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Securities and Exchange Commission 040464
Office of International Finance
Corporate Finance Division

450 Fifth Street, NW Rt
Washington, DC 20549-1044, USA % @

Dear Sirs!

Pursuant to Depositary Agreement of September 4, 2001 as revised and amended on December
10, 2001, JSC CenterTelecom is duly submitting to the US Securities and Exchange
Commission the following public reports and documents (see enclosures) required in
accordance with the Russian Law or stipulated otherwise, according to Rule 12g3-2(b) under
the Securities and Exchange Act of 1934.
1. Acquisition by the issuer of a stake in the charter capital of another for-profit
organization — TverTelecom LLC;
2. Sale by the issuer of its interest in the charter capital of another for-profit organization —
ZAOQ Cellular Communications of Black-Soil Area (Chernozemie);
3. Information about deadlines for meeting by the issuer of its obligations toward securities
owners;
4. Notice that the issuer securities are listed among securities admitted by a trading
arranger for trading on securities market;
5. Information about occurrences resulted in one-time increase of the net profit or net loss
of the issuer by more than 10%;
6. Information about occurrences resulted in one-time increase or decrease of the issuer’s
assets value by more than 10%;
7. News release on financial results of JSC CenterTelecom for 9 months of 2004;
8. Balance sheet of JSC CenterTelecom as on September 30, 2204 according to the
Russian Accounting Standards (RAS);
9. Notices of material facts: Information about a decision made by an authorized body of
the issuer to issue securities — 2 instances;
10. Information about sale by the issuer of its interest in the charter capital of another for-
profit organization — ZAO Tverskaya Cellular Communications;
11. Quarterly reports of JSC CenterTelecom for 1Q2004 and 2Q2004;
12. Company news:
- JSC CenterTelecom is listed among top ten most transparent companies
- JSC CenterTelecom becomes the fifth largest company in Russia’s
telecommunications industry.

Yours sincerely,
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R. Amaryan -

(General Director
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NOTICE OF A MATERIAL FACT
) ’IN;FORMA,TION ABOUT A DECISION TO ISSUE SECURITIES MADE BY AN AUTHORIZED
CORPORATE 71 BODY OF THE ISSUER

1. Full corporate name of the issuer specifying its organizational-legal form: Joint-Stock Central
Telecommunication Company

2. Domicile of the issuer: 23 Proletarskaya Street, Khimki, Moscow region, 141400, Russia

3. Taxpayer identification number assigned to the issuer by tax authorities: 5000000970

4. Unique code of the issuer, assigned by registration authorities: 00194-A

5. Code of the material fact: 1100194A01112004

6. Internet page wused by the issuer for posting notices of material facts:
http://www.centertelecom.ru/index.html?d=64

7. Name of regularly issued printed publications used by the issuer for publishing notices of material
facts: Supplement to FSFM Herald, Rossiiskaya Gazeta (the Russian Daily)

8. The issuer governing body which passed the decision to approve the decision to issue securities:

The Board of Directors of Joint-Stock Central Telecommunication Company.

9. Date of the meeting (session) of the issuer governing body at which the decision to approve the
decision to issue securities was passed: October 28, 2004

10. Date of compiling and number of the Minutes of the meeting (session) of the issuer governing
body at which the decision to approve the decision to issue securities was passed: Minutes #13 of
November 1, 2004

11. Type, category, series and other identification features of securities to be placed:

Registered book-entry ordinary shares.

12. Quantity of securities to be placed and nominal value of each piece of securities to be placed:

The share issue volume is 1,578,006,833 (one billion five hundred seventy eight million six
thousand eight hundred and thirty three) shares. The shares are to be placed by conversion of each -
ordinary registered share with the nominal value of RURO0.3 into one ordinary registered ordinary
share with the nominal value of RUR3 (three Russian Roubles).

13. Mode of the securities placement: conversion of previously placed shares into shares of the
same type (category) with a higher nominal value.

14. Placement price of the securities or procedure to determine it: the information is not specified
for the placement mode in question.

15. Placement period (placement start and end dates) or a procedure to determine it:

Conversion is effected on the first day upon expiry of 15 calendar days from the state
registration of the securities issue.

16. Other terms and conditions of placement set forth by the decision on the securities issue:

Arrangements and conditions of the conversion of shares of the issue:

Conditions and arrangements of the placement of shares of this issue are defined according to
requirements of the Federal Law On Joint-Stock Companies #208-FZ of December 26, 1995 (release of
February 27, 2003), Federal Law On Securities Market #39-FZ of April 22, 1996 (release of December
28, 2002); Par. V of the Order of the FCSM of Russia dated June 18, 2003 #03-30/pc, item 3.2, item
7.4.2 and 7.4.3 of the Regulations on keeping register of owners of registered securities approved by
Order of the FCSM of Russia of October 2, 1997 #27 (release of April 20, 1998), and the decision of the
annual general meeting of shareholders of Joint-Stock Central Telecommunication Company of June
11, 2004, Minutes #12.

The conversion procedure of the securities of the issue:

Conversion of ordinary shares shall be effected in one day according to records in the register
of shareholders as on that day. One ordinary share with the nominal value of RUR0.3 shall be
converted into one ordinary share with the nominal value of RUR3 preserving the category of shares.

The registrar during the conversion procedure shall:

- make an entry in the register with information on the securities issue according to item
3.2 of the Regulations on keeping register of owners of registered securities;

- record in the issuer account the ordinary shares into which ordinary shares of the



- effect the conversion of ordinary shares by remittance of relevant number of securities
of the new issue from the issuer account into personal accounts of registered persons and remitting
securities of the previous issue from personal accounts of registered persons into the issuer account;

- cancel the ordinary shares of the previous issue;

- verify the quantity of the placed ordinary shares and the quantity of securities
recorded on personal accounts of registered persons.

The registrar makes conversion entries regarding the whole issue of the securities.

Conversion entries regarding the whole current issue of ordinary shares shall be made in the
register on the 15™ (fifteenth) business day from the date of the state registration of the share issue
according to the register records as on that day.

17. Registration of the Prospectus of the securities issue is at the issuer’s discretion. The issuer
undertakes to disclose information after each phase of the securities issue.

R. Amaryan
General Director
Joint-Stock Central Telecommunication Company

Seal
Date: November 1, 2004



CENTERNWTELECOM

NOTICE OF A MATERIAL FACT
INFORMATION ABOUT A DECISION TO ISSUE SECURITIES MADE BY AN AUTHORIZED
BODY OF THE ISSUER

1. Full corporate name of the issuer specifying its organizational-legal form: Joint-Stock Central
Telecommunication Company

2. Domicile of the issuer: 23 Proletarskaya Street, Khimki, Moscow region, 141400, Russia

3. Taxpayer identification number assigned to the issuer by tax authorities: S000000970

4. Unique code of the issuer, assigned by registration authorities: 00194-A

5. Code of the material fact: 1100194A0111200

6. Internet page wused by the issuer for posting notices of material facts:
http://www.centertelecom.ru/index.html?d=64

7. Name of regularly issued printed publications used by the issuer for publishing notices of material
facts: Supplement to FSFM Herald, Rossiiskaya Gazeta (the Russian Daily)

8. The issuer governing body which passed the decision to approve the decision to issue securities:

The Board of Directors of Joint-Stock Central Telecommunication Company.

9. Date of the meeting (session) of the issuer governing body at which the decision to approve the
decision to issue securities was passed: October 28, 2004

10. Date of compiling and number of the Minutes of the meeting (session) of the issuer governing
body at which the decision to approve the decision to issue securities was passed: Minutes #13 of
November 1, 2004

11. Type, category, series and other identification features of securities to be placed:

Registered book-entry class A preference shares.

12. Quantity of securities to be placed and nominal value of each piece of securities to be placed:

The share issue volume is 525,992,822 (five hundred twenty five million nine hundred ninety
two thousand eight hundred and twenty two) preference shares. The shares are to be placed by
conversion of each registered preference share with the nominal value of RURO0.3 into one registered
preference share with the nominal value of RUR3 (three Russian Roubles).

13. Mode of the securities placement: conversion of previously placed shares into shares of the
same type (category) with a higher nominal value.

14. Placement price of the securities or procedure to determine it: the information is not specified
for the placement mode in question.

15. Placement period (placement start and end dates) or a procedure to determine it:

Conversion is carried out on the first day upon expiry of 15 calendar days from the state
registration of the securities issue.

16. Other terms and conditions of placement set forth by the decision on the securities issue:

Arrangements and conditions of the conversion of shares of the issue:

Conditions and arrangements of the placement of shares of this issue are defined according to
requirements of the Federal Law On Joint-Stock Companies #208-FZ of December 26, 1995 (release of
February 27, 2003), Federal Law On Securities Market #39-FZ of April 22, 1996 (release of December
28, 2002); Par. V of the Order of the FCSM of Russia dated June 18, 2003 #03-30/pc, item 3.2, item
7.4.2 and 7.4.3 of the Regulations on keeping register of owners of registered securities approved by
Order of the FCSM of Russia of October 2, 1997 #27 (release of April 20, 1998), and the decision of the
annual general meeting of shareholders of Joint-Stock Central Telecommunication Company of June
11, 2004, Minutes #12.

The conversion procedure of the securities of the issue:

Conversion of preference shares shall be effected in one day according to records in the
register of shareholders as on that day. One preference share with the nominal value of RUR0.3 shall
be converted into one reference share with the nominal value of RUR3 preserving the category of
shares.

The registrar during the conversion procedure shall:

- make an entry in the register with information on the securities issue according to item
3.2 of the Regulations on keeping register of owners of registered securities;



previous issue are converted, according to the qu-antity specified in the decision on the securities issue;
- effect the conversion of preference shares by transferring relevant number of securities
of the new issue from the issuer account into personal accounts of registered persons and transferring
securities of the previous issue from personal accounts of registered persons into the issuer account;
- cancel the preference shares of the previous issue;

- verify the quantity of the placed preference shares and the quantity of securities
recorded on personal accounts of registered persons.

The registrar makes conversion entries regarding the whole issue of the securities.

Conversion entries regarding the whole current issue of preference shares shall be made in the
register on the 15™ (fifteenth) business day from the date of the state registration of the share issue
according to the register records as on that day.

17. Registration of the Prospectus of the securities issue is at the issuer’s discretion. The issuer
undertakes to disclose information after each phase of the securities issue.

R. Amaryan
General Director
Joint-Stock Central Telecommunication Company

Seal
Date: November 1, 2004
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INFORMATION ABOUT THE ISSUER SECURITIES LISTED AMONG SECURI'HES N
ADMITTED FOR TRADING BY A TRADING ARRANGER ON SECURITIES MARKE'E NOGIY

1. Full corporate name of the issuer: Joint-Stock Central Telecommunication Company

2. Domicile of the issuer: 23 Proletarskaya Street, Khimki, Moscow region, 141400, Russia

3. Taxpayer identification number assigned to the issuer by tax authorities: 5000000970

4. Unique code of the issuer, assigned by registration authorities: 00194-A

5. Internet page used by the issuer for posting the relevant information:
http://www.centertelecom.ru/index.html?d=64

6. Full name of the trading arranger on securities market: Private Joint-Stock Company Moscow
Interbank Currency Exchange

7. Type, category, class of the issuer securities listed among securities admitted for trading by the
trading arranger on securities market: documentary non-convertible interest-bearing series 04 bearer
bonds centrally kept by a custodian (the “bonds”)

8. The bonds are admitted for trading on the stock exchange thhout passing the listing procedure.

R. Amaryan
General Director
Joint-Stock Central Telecommunication Company
Seal

Date: November 1, 2004
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0% NOYNOTICE. OF ACQUISITION BY THE ISSUER OF AN INTEREST IN THE CHARTER (CONTRIBUTED)
CAPITAL (UNIT FUND) OF ANOTHER COMMERCIAL ORGANIZATION TOTALING AT LEAST 5
(TRICE OF HUPER CENT OR OF A BLOCK OF ORDINARY SHARES OF OTHER JOINT-STOCK COMPANY
COTPORATE ACCOUNTING FOR AT LEAST 5 PER CENT; and
ABOUT CHANGES IN SUCH INTEREST MULTIPLE OF 5 PER CENT

1. Full corporate name of the issuer: Joint-Stock Central Telecommunication Company

2. Domicile of the issuer: 23 Proletarskaya Street, Khimki, Moscow region, 141400, Russia
3. Taxpayer Identification Number assigned to the issuer by tax authorities: 5000000970

4. Unique code of the issuer assigned by registration authorities: 00194-4

5. Address of the web page used by the issuer for posting information that may materially affect
prices of securities of the issuer: http:/www.centertelecom.ru/index.html?d=64

6. Full corporate name, domicile of the for-profit organization, in which the issuer purchased an interest
in the charter capital (ordinary shares); or the issuer’s said interest in which has changed: Private Joint-
Stock Company Tverskaya Sotovaya Svyaz (Tverskaya Cellular Communications);

52 Radischeva Boulevard, Tver, 170000, Russia

7. The issuer’s interest in the charter capital of the organization before the change: 40 (forty) per cent;

Percentage of ordinary shares of the organization owned by the issuer before the change: 40
(forty) per cent;

8. The issuer’s interest in the charter capital of the organization after the change: 0 (zero) per cent;

Percentage of ordinary shares of the organization owned by the issuer after the change: 0 (zero)
per cent;

9. The date on which the change of the issuer’s interest in the charter capital of the above named
organization took effect: November 1, 2004

R. Amaryan
General Director,
Joint-Stock Central Telecommunication Company

Date: November 1, 2004 Seal
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NOTICE OF A MATERIAL FACT
INFORMATION ABOUT OCCURRENCES RESULTED IN ONE-TIME INCREASE IN THE ISSUER NET
PROFIT OR NET LOSS BY OVER 10%

1. Full corporate name of the issuer specifying its organizational-legal form: Joint-Stock Central
Telecommunication Company

2. Domicile of the issuer: 23 Proletarskaya Street, Khimki, Moscow region, 141400, Russia

3. Taxpayer identification number assigned to the issuer by tax authorities: 5000000970

4. Unique code of the issuer, assigned by registration authorities: 00194-A

5. Code of the material fact: 0300194A29102004

6. Internet page used by the issuer for posting notices of material facts:
http://www.centertelecom ru/index html?d=64

7. Name of regularly issued printed publications used by the issuer for publishing notices of material facts:
Supplement to FSFM Herald, Rossiiskaya Gazeta (the Russian daily)

9. Fact (facts) resulted in a one-time increase of the issuer net profit or net loss by over 10%: profit decrease
resulted mainly from series 04 bond issue in 3Q2004 which caused in its turn growing expenses related to
payment of the arrangement fee to the bond issue arranger; also, current profit tax was up due to posting
expenses for allocation of provisions for doubtful accounts receivable according to Par. 4 Article 266 of the Tax
Code of the Russian Federation.

Altogether the issuer profit upon results for 9 months of 2004 totaled RURS5,096 thousand compared to
the posted loss of RUR22,774 thousand for 6 months of 2004;

10. Date of occurrence of the fact (facts) resulted in a one-time increase of the issuer profit or loss by over
10%: October 29, 2004

11. The issuer net profit for the reporting period (2Q2004) preceding the reporting period in which the relevant
fact (facts) occurred: RUR54,512 thousand

12. The issuer net profit for the reporting period (3Q2004) in which the relevant fact (facts) occurred:
RUR27,870 thousand

13. Change of the issuer net profit in absolute and relative (percentage) terms:

The net profit change in absolute terms: -RUR26,642 thousand; the relative change: 48.87%

A. Lokotkov
Acting General Director
Joint-Stock Central Telecommunication Company

R. Konstantinova

Chief Accountant
Joint-Stock Central Telecommunication Company

Date: October 29, 2004 Seal



CENTERC S TELECOM

NOTICE OF A MATERIAL FACT
INFORMATION ABOUT OCCURRENCES RESULTED IN ONE-TIME INCREASE OR DECREASE OF
THE ISSUER’S ASSETS VALUE BY OVER 10%

1. Full corporate name of the issuer specifying its organizational-legal form: Joint-Stock Central
Telecommunication Company

2. Domicile of the issuer: 23 Proletarskaya Street, Khimki, Moscow region, 141400, Russia

3. Taxpayer identification number assigned to the issuer by tax authorities: 5000000970

4. Unique code of the issuer, assigned by registration authorities: 00194-A

5. Code of the material fact: 01200194A29102004

6. Internet page used by the issuer for posting notices of material facts:
http://www.centertelecom.ru/index.html?d=64

7. Name of regularly issued printed publications used by the issuer for publishing notices of material facts:
Supplement to FSFM Herald, Rossiiskaya Gazeta (the Russian daily)

8. Fact (facts) resulted in a one-time increase or decrease of the issuer’s assets value by over 10%: short-term
financial investments grew due to the loans provided by wholly owned daughter companies OAO Russian
Telecommunications Network (RTS) valued at RUR600,500,000 and ZAO CenterTelecomService MO valued at
RUR450,500,000; also, received long-term loans grew due to the placement of the bond issue (series 04)
amounted to RURS,622,595,000.

9. Date of occurrence of the fact (facts) resulted in a one-time increase or decrease of the issuer’s assets value
by over 10%: October 29, 2004

10. Value of the issuer's assets at the end of the reporting period (quarter) preceding the reporting period in
which the relevant fact (facts) occurred: RUR37,135,162 thousand (as of June 30, 2004)

11. Value of the issuer’s assets at the end of the reporting period (quarter) in which the relevant fact occurred:
RUR41,040,068 thousand (as of September 30, 2004)

12. Change of the issuer’s assets value in absolute and relative (percentage) terms:

The change in absolute terms: RUR3,904,906 thousand; the relative change: 10.5%

A. Lokotkov
Acting General Director
Joint-Stock Central Telecommunication Company

R. Konstantinova

Chief Accountant
Joint-Stock Central Telecommunication Company

Date: October 29, 2004 Seal



UEHTP‘%TEHEKOM

For immediate release

CenterTelecom posted results of operations for 9 months of 2004
according to Russian Accounting Standards

Moscow, November 2, 2004 — CenterTelecom (RTS: ESMO, ESMOP; OTC: CRMUY), one of
Russia’s largest fixed-line telecommunications operators earlier today published financial results of
operations for 9 months of 2004 according to the Russian Accounting Standards (RAS).

Key financials for 9 months of 2004:

Sales revenues: RUR17,987.2 million, including RUR6,183.8 million in 3Q2004
Profit from sales: RUR3,570.1 million, including RUR1,401.0 million in 3Q2004
Operation costs: RUR14,417 million, including RUR4,782.7 million in 3Q2004
Net profit: RURS.1 million, including RUR27.9 million in 3Q2004

EBITDA: RUR3,521.7 million

Sales revenues for 9 months of 2004 grew 20.9% compared to the same period previous year
and were achieved owing to higher sales volumes of both traditional and new services. A scheduled
tariff hike was delayed by the administrative reform of the Russian government.

In the reporting period despite inflation pressure and justified increase in expenses (caused in
the first place by growing depreciation charges, property insurance expenses, and interconnection
fees with OJSC Rostelecom) the Company managed to overcome negative trends and posted net
profit of RURS.1 million for 9 months of 2004, thus confirming the ability of the management to
control growth of expenses and revenue growth rates, and meet its obligations.

Further on the Company intends to optimize its CAPEX to achieve better financial results.

For more information contact:

CenterTelecom Elena Romskaya Telephone: +7 095 793 23 19
E-mail: esidorovich@centertelecom.ru
Andrew Kalinchenko | Telephone: +7 095 209 5721
E-mail: kalin@centertelecom.ru

www.centertelecom.ru



CenterTelecom background

JSC CenterTelecom is a leading fixed-line telecom offering the whole range of
telecommunications services in Russia’s Central Federal District with population accounting for 20% of
Russia’s total.

JSC CenterTelecom provides all types of telecommunications services, including telephony,
Internet, IP-telephony, data, cable TV, wireline and VHF radio broadcasting. The Company actively
deploys modern multiservice and SDH networks, and advanced wireless access systems.

Shares of the Company are traded on the Russian Trading System — RTS (ESMO, ESMOP),
MICEX (CTEL, CTELP). The Company also established a Level 1 ADR Program for ordinary shares
(CRMUY).



BALANCE SHEET

September 30,

as on 2004

Organization

Taxpayer Identification Number 5000000970
telecommunication

Type of business services

Organizational-legal form/form of

ownership mixed

Measurement unit;

6 Degtiarny Per., Building 2, GSP-3, Moscow, 125993,

JSC CenterTelecom (MRC)

RUR in thousands

CODES
Form 1 by OCUD; 0710001
Date (year, month,
day) 2004.10.31
by OCPO] 01140111
INN (TIN) 5000000970
by OCVED) 64.20
by OCOPF/OCFS 48/31
by OCE| 384

Address: Russia

Date of approva

Date of sending

(receipt)
Item Line At the reporting At the reporting
ASSETS Notes code | code period start period end
1 1a 2 2a 3 4
I. NON-CURRENT ASSETS
Intangible assets 110 110 49 82
Fixed assets 120 120 22,876,293 25,028,326
Capital investments 130 130 2,172,304 3,464,496
Income bearing investments in
tangible items 135 135 1,877 1,471
Long-term financial investments 140 140 119,863 977.471
including:
investments in daughter ,
companies 141 91,135 954,703
investments in
affiliates/associates 142 11,319 4,469
investments in other organizations 143 8,077 7,979
other long-term financial
investments 144 9 332 10,320
Deferred tax assets 145 145 41,100 39,692
Other non-current assets 150 150 1,642,860 2,380,700
Total for section | 190 190 26,854,346 31,892,238
Item Line At the reporting At the reporting
ASSETS Notes code | code period start period end
1 1a 2 2a 3 4

Il. CURRENT ASSETS
inventories 210 210 914,935 1,175,288




including:
raw material, auxiliaries and other

similar items 211 211 600,348 692,258
expenses of production in
progress (circulation expenses) 213 213 754 627]
finished products and goods
intended for resale 214 214 28,848 31,658
shipped products 215 215 472 254
deferred expenses 216 216 284,513 450,491
other inventories and expenses 217 217 , ,
VAT on purchased items 220 220 1,477,023 1,481,110
Accounts receivable (payments
expected later than 12 months
after the reporting date) 230 230 59,440 52,832
including:
buyers and customer accounts 231 231 | 249
advance payments made 232 28,927 23,426
other debtors 233 30,513 29,157
Accounts receivable (payments
expected within 12 months from
the reporting date) 240 240 2,357,538 3,932,634
including:
buyers and customer accounts 241 241 1,732,449 1,900,202
advance payments made 242 213,062 356,493
other debtors 243 412,027 1,675,839
Short-term financial investments 250 250 24,486 1,863,824
Cash and equivalents 260 260 1,015,270 640,986
Other current assets 270 270 941 1,156
Total on section Ii 290 290 5,849,633 9,147,830,
Grand total (sum of lines
190+290) 300 300 32,703,979 41,040,068
Item Line At the reporting At the reporting
LIABILITIES code | code period start period end
1 1a 2 2a 3 4
lil. CAPITAL AND RESERVES
Charter (legal) capital 410 410 631,200 631,200
Additional capital 420 420 6,332,963 6,331,697
Reserves 430 430 31,560 31,560
Shares bought-out from
shareholders 411 440
Undistributed profit (not covered
loss) of previous years 470 460 8,064,972, 7,718,900
Undistributed profit (not covered
loss) of the reporting year 470 470 X 5,096
Total on section lll 490 490 15,060,695 14,718,453




IV. LONG-TERM LIABILITIES
Loans and credits

including:

credit facilities

loans

Deferred tax liabilities

Other long-term liabilities
Total on section IV

V. SHORT-TERM LIABILITIES
Loans and credits

including:

credit facilities

loans

Accounts payable
including:
suppliers and contractors

advance payments received

debt to employees

debt to government out-of-budget
funds

debt in respect of tax and duties
other creditors

Debt to participants (founders) for
income payments

Deferred revenue
Deferred expense provisions
Other short-term liabilities

Total on section V
GRAND TOTAL (sum of lines
490+590+690)

510

515
620

590

610

620

621
625

622

623

624
625

630
640
650
660

690

700

510 6,727,159 10,631,619
511 3,863,900 2,496,834
512 2,763,259 8,134,785
515 392,808 547,040
520 2,221,587 2,256,691
590 9,341,554 13,435,350
610 3,988,610 6,610,589
611 3,283,624 3,819,675
612 704,986 2,790,914
620 3,833,299 5,688,278
621 2,061,364 3,140,804
622 402,626 568,902
623 166,406 203,759
624 79,671 95,900
625 520,210 735,254
626 603,022 843,659
630 15,323 202,373
640 464,498 485,025
650

660 ‘ ,
690 8,301,730 12,886,265
700 32,703,979 41,040,068

Summary of items posted to off-the-balance sheet accounts

i Iltem . At the reporting At the reporting
Item description Notes| .,de | Line period start period end
code
1 1a 2 2a 3 4
Rented fixed items 910 901 1,208,438 1,153,283
including those under leasing
terms 911 911 846,547 749,871
Goods and tangible items
accepted for safe storage 920 902 9,383 197,327
Goods accepted for commission 930 903 1,767 5,925
Debt of insolvent debtors written
off as a loss 940 904 301,871 296,742
Security received in respect of
payments and obligations 905 2,752,925 7,991,151

950




LCCUTILY pTOVIURU O QUITST PalliCo
in respect of payments and
obligations

Housing facilities depreciation
Depreciation of external
improvement items and other
similar facilities

Means of payment in respect of
telecommunications services

960
970

980

906
907

008

909

9,134,084 10,950,986
28,217 28,207
1,010 1,139
60,807 94,031

Summary of net ass

et value

e Item . At the reporting At the reporting
Item description code (';:;Z period start period end
1 1a 2 2a 3 4
1000 156,625,193 15,203,478
Chief Executive R. Amaryan Chief Accountant R. Konstantinova
(signature)  (name) (signature) (name)

October 29, 2004



PROFIT AND LOSS ACCOUNT

(INCOME STATEMENT) CODES
Form 2 by OCUD 0710002
for 9 months of 2004 Date (year, month, day) 2004.10.31
JSC CenterTelecom
Organization (MRC) by OCPO; 01140111
Taxpayer Identification Number 5000000970 INN (TIN) 5000000870
: telecommunication
Type of business services by OCVED) 64.20
Organizational-legal form/form
of ownership mixed by OCOPF/OCFS 48/31
Measurement unit: RUR in thousands by OCEI 384
. . Over the same
NP ltem Line |Over the reporting h .
Item description Notes code | code period period previous
year
1 1a 2 2a 3 4
I. Operating revenues and
expenses on ordinary activities
Revenue (net) from sales of
goods, products, works, services
(net of VAT, excise duties and
other mandatory payments) 010 010 17,987,158 14,873,452
including from sales of
telecommunications services 011 17,726,796 14,634,880
Costs of sold goods, products,
works, services 020 020 (14,417,030) (10,811,971)
including: telecom services 021 (14,270,339) (10,642,240)
Profit (loss) from sales (line 010
less line 020) 050 050 3,670,128 4,061,481
Il. OPERATING REVENUE AND
EXPENSES
Interest to receive 080 060 47,502 3,081
Interest payable 070 070 (1,231,425) ~ (604,154)
Income from participation in other
organizations 080 080 616 367
Other operating revenue 090 090 345,84 665,970
Other operating expenses 100 100 (1,427,919) (1,529,369)
Ill. NON-SALES REVENUE AND
EXPENSES
Non-sales revenue 120 120 282,814 292,732
Non-sales expenses 130 130 (1,253,078) (983,860)
Pre-tax profit (loss) (lines
050+060-070+080+090-100+120-
130) 140 140 334,482 1,906,248
Profit tax expenses (lines -
151+152-163), including: 150 (329,650) (608,144)
deferred tax liabilities 142 151 (154,433) (83,394)
deferred tax assets 141 1562 {1,408) (3,276)
Current profit tax 150 153 (173,809) (521,474)
Operating profit {loss) (line 140-
less line 150) 160 4,832 1,298,104




IV. EXTRAORDINARY INCOME
AND EXPENSES
Extraordinary income 170 518 2,547
Extraordinary expenses 180 (254) (5,948)
Earnings (undistributed profit
{loss) in the reporting period)
(lines 160+170-less line 180) 190 190 5,096 1,294,703
FOR REFERENCE
Conditional profit tax
expensefincome 201 {80,339) (456,684)
Permanent tax liabilities 200 202 (249,311) - (151,460)
Permanent tax assets 200 203
; . Over the same
_— Item Line |Over the reporting : .
Item description Notes code | code period period previous
year
1 1a 2 2a 3 4
Basic profit (loss) per share 301 X X
Diluted profit (loss) per share 302 X X

* to be filled out in annual financial statements
Explanation of some profit and loss items

X . Over the same period
i er the r ing period .
ltem description ftem | Line | OV eporting p previous year
code | code
profit loss profit loss
1 1a 2 4 5 6

Fines, damages and late payment
charges accepted or for recovery of
which relevant court (arbitration
court) rulings were handed down 401 14,023 (25,578) 13,377 (14,459)
Profit (loss) of previous years 402 28,446 (69,104) 14,557 {44,537)
Indemnity of damages caused by
non-performance or undue
performance of obligations 403 4,492 (1,735) 2,857 (892)
Foreign currency translation
adjustments 404 162,870 (125,635) 193,213 (235,807)
Allocations to assessed reserves 405 47,233 (604,201) 13,886 (454,947)
Written-off accounts receivable and

ayable 406 1,260 (3,052) 694 (1,469)
Chief Executive R. Amaryan Chief Accountant R. Konstantinova

(signature) (name) (signature) (name)

October 29, 2004




RECEIvED CENTER‘"TELECOM

1 1oy h Ao Notice of material facts
"fr{: TITE
CoRPon L“ ' ; ‘g} INFORMATION ON THE EARNED AND (OR) PAID OUT INCOME

ON THE ISSUER’S SECURITIES,

INFORMATION ON THE DATES TO MEET THE ISSUER’S OBLIGATIONS
TOWARDS OWNERS OF ITS SECURITIES
1) Full corporate name of the issuer: Joint-Stock Central Telecommunication Company
2) Location of the registered office: 23 Proletarskaya Street, Khimki, Moscow region, 141400,
Russia
3) INN: 5000000970
4) Unique code of the issuer: 00194-A
5) Code of the material fact: 0600194A421102004, 0900194A421102004
6) Website used for posting notices of material facts: http://www.centertelecom.ru/index.html?d=64
7) Name of a regularly issued printed publication to publish notices of material facts: Supplement to
FSFM Herald, Daily News. Podmoskovie (a local newspaper)
8) Type, category (class), series and other identifications of the securities: inferest bearing
documentary nonconvertible bearer bonds series 02
9) State registration number of the issue: 4-02-00194-A
Date of the issue state registration: June 25, 2002
10) Registration authority which performed the state registration of the securities issue: Federal
Commission for Securities Market (FCSM)
11) The issuer’s governing body which passed resolution on determination of coupon payable on the
bonds of the issuer: the procedure to determine the interest rate (coupon) on the bonds is set forth
according to the Decision on the securities issue (registration # 4-02-00194-A) approved by the
Board of Directors of Joint-Stock Central Telecommunication Company. The coupon interest
rate for the fifth coupon period was set at 16% p.a. (RUR80.22 per bond).
Date of compiling Minutes of the meeting of the issuer’s Board of Directors at which the said
decision was passed: Minutes # 16 of April 29, 2002.
12) Total amount of interest payable on the bonds of the issuer: RUR48,132,000 (forty eight million
one hundred and thirty two thousand roubles).
Interest amount payable per each bond: RUR80.22 (eighty roubles and twenty two copecks).
13) Mode of effecting payments of income on the issuer’s securities: cash funds.
14) Deadline to meet obligations to pay income on the securities of the issuer: October 21, 2004.
15) Total amount of interest paid on the bonds of the issuer: RUR48,132,000 (forty eight million
one hundred and thirty two thousand roubles).
16) Statement of the obligation fulfillment (default) by the issuer: the obligation of the issuer is
discharged in full.

R. Amaryan
General Director

(Seal)
Date: October 21, 2004
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Company news

CenterTelecom is ranked among the ten most transparent companies

Moscow, October 13, 2004. CenterTelecom has been ranked one of the ten leading companies
according to the results of "The Russian companies’ information transparency in 2004" research
conducted by Standard & Poor's .

Throughout this year CenterTelecom has raised the level of its transparency and information disclosure
and was rated the tenth among the leading Russian companies in the corporate transparency rating
published by Standard & Poor’s. According to the research of transparency results carried out by S&P in
2002, CenterTelecom was the sixteenth place, in 2003 - the thirteenth. The general level of the
company'’s information openness in 2004 is 62 %.

One of CenterTelecom’s major objectives in working with shareholders and investors is to always be in
touch with the public interested in the Company’s success. We emphasize the availability, clarity,
transparency and timeliness of the information disclosed. CenterTelecom regularly participates in
activities aimed at increasing the information transparency, including regular meetings with analysts and
investors, organization of press and Internet conferences as well as presentations.

CenterTelecom Transparency Rating

General . , L
Place : transparency.level;. ... .. " ‘Per-item transparency level
Voo :
o R : ) . st?&?jﬁzhai‘r)\d " Financial and Board of Directors
2004 12003 {2002 . 2004 < 2003 2002 'in’veétor relations _ operating and management
S , o B %o L jnformation, % issues, %
10 13 16 62 . 49 38 74 47 75

According to S&P leading experts, CenterTelecom rating has improved because of the Company’s intent
to increase its investment appeal. The higher transparency index is explained by a greater availability of
information on the shareholders rights, presentation of the Company’s information in English, including
the English version of the reporting for the Federal Securities Commission.
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Company news

CenterTelecom has been rated Russia’s fifth largest telecommunications company

Moscow, October 12 2004. Expert - RA rating agency has published the annual rating of the largest
Russian companies. CenterTelecom was rated the fifth in terms of services sales among the largest
communications companies.
The other 4 leaders are Mobile Telesystems, Vympelcom, Rostelecom and MegaFon. The rating agency
recognized CenterTelecom as the sales leader among the inter-regional Svyazinvest holding
communications companies.

CenterTelecom is a leading fixed communications company providing the entire range of
telecommunication services in the Central Federal District where over 20 % of the population of Russia
resides. CenterTelecom offers the full range of telecommunication services, including telephony service,
the Internet, IP telephony, data communications, CATV, wired and VHF broadcasting. The company
actively develops modern multiservice and SDH networks as well as new radio access systems. The
Company trades on RTS (ESMO, ESMOP), Moscow Interbank Currency Exchange (CTEL, CTELP) and has
ADR Level 1 common stock program (CRMUY).

12.10.2004
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NOTICE OF EVENTS THAT MAY SIGNIFICANTLY AFFECT
PRICES OF SECURITIES ISSUED BY THE ISSUER
ACQUISITION BY THE ISSUER OF AN INTEREST IN THE CHARTER (CONTRIBUTED) CAPITAL
(UNIT FUND) OF ANOTHER COMMERCIAL ORGANIZATION TOTALING AT LEAST S PER CENT,
OR OF A BLOCK OF ORDINARY SHARES OF OTHER JOINT-STOCK COMPANY
ACCOUNTING FOR AT LEAST 5 PER CENT; and !
ABOUT CHANGES IN SUCH INTEREST MULTIPLE OF 5 PER CENT

1. Full corporate name of the issuer: Joint-Stock Central Telecommunication Company

2. Domicile of the issuer: 23 Proletarskaya Street, Khimki, Moscow region, 141400, Russia
3. Taxpayer Identification Number assigned to the issuer by tax authorities: 5000000970

4. Unique code of the issuer assigned by registration authorities: 00194-A

5. Address of the web page used by the issuer for posting information:
http://www.centertelecom.rivindex. himl? d=64

6. Full corporate name, domicile of the for-profit organization, in which the issuer purchased an interest
in the charter capital (ordinary shares); or the issuer’s said interest in which has changed: Private Joint-
Stock Company Sotovaya Svyaz Chernozemia (Cellular Communications of Black-Soil Area); 25
Plekhanovskaya Street, Voronezh, 394018, Russia

7. The issuer’s interest in the charter capital of the organization before the change: 45 (forty five) per
cent;
Percentage of ordinary shares of the organization owned by the issuer before the change: 60 (sixty) per
cent;

8. The issuer’s interest in the charter capital of the organization after the change: 0.0760 (seventy six
thousandths) per cent;

Percentage of ordinary shares of the organization owned by the issuer after the change: 0.1014 (one
thousand fourteen ten-thousandths) per cent; '

9. The date on which the change of the issuer’s interest in the charter capital of the above named
organization took effect: October 12, 2004

R. Amaryan
General Director
Joint-Stock Central Telecommunication Company

Date: October 12, 2004 Seal
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NOTICE OF ACQUISITION BY THE ISSUER OF AN INTEREST IN THE CHARTER (CONTRIBUTED)
CAPITAL (UNIT FUND) OF ANOTHER COMMERCIAL ORGANIZATION TOTALING AT LEAST 5§
PER CENT, OR OF A BLOCK OF ORDINARY SHARES OF OTHER JOINT-STOCK COMPANY
ACCOUNTING FOR AT LEAST 5 PER CENT; and
ABOUT CHANGES IN SUCH INTEREST MULTIPLE OF 5 PER CENT

1. Full corporate name of the issuer: Joint-Stock Central Telecommunication Company

2. Domicile of the issuer: 23 Proletarskaya Street, Khimki, Moscow region, 141400, Russia
3. Taxpayer Identification Number assigned to the issuer by tax authorities: 5000000970

4. Unique code of the issuer assigned by registration authorities: 00194-4

5. Address of the web page used by the issuer for posting information:
http://www.centertelecom.ru/index. html?d=64

6. Full corporate name, domicile of the for-profit organization, in which the issuer purchased an interest
in the charter capital (ordinary shares); or the issuer’s said interest in which has changed: TverTelecom
Limited Liability Company; 24 Novotorzhskaya Street, Tver, 170000, Russia

7. The issuer’s interest in the charter capital of the organization before the change: 26 (twenty six) per
cent;

8. The issuer’s interest in the charter capital of the organization after the change: 85 (eighty five) per cent;
9. The date on which the change of the issuer’s interest in the charter capital of the above named
organization took effect: October 1, 2004

R. Amaryan
General Director,
Joint-Stock Central Telecommunication Company

Date: October 1, 2004 Seal
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Code of the Issuer: 00194-4 g S
for the 2" quarter of 2004 D

- Domicile: 23 Prole'tarskaya‘ Street, Khimki, the Moscow region, 141400, Russia

Mailing address: 6 Degtiarny Pereulok, Building 2, GSP-3, Moscow, 125993, Russia

The information in this quarterly report is disclosed pursuant to applicable law of the Russian
Federation on securities.

" (signed by)
R. Amaryan
General Director
JSC CenterTelecom
Date: August 13, 2004

R. Konstantinova
Chief Accountant
Date: August 13, 2004
(seal)

Contact person: Ms. Natalia Sudareva, Deputy Director, Department of Securities and Corporate
Management, Head of Securities Issues

Tel.: (+7 095) 209-38-49
Fax: (+7 095) 209-28-29
e-mail: ocb(@centertelecom.ru

The information disclosed in this quarterly report is posted at:
http://www.centertelecom.rw/index.html?d=63

.
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Introduction

Full registered name of the Issuer.
Omxpeimoe Axyuonepnoe Obwecmso "Llenmpanvnas menexommyHuxayuornas xomnanus” (in Russian)
Joint-Stock Central Telecommunication Company
The abbreviated name of the Issuer.
OAO "LenmpTenexom” (in Russian)
JSC CenterTelecom |
Domicile, mailing address and contact data of the Issuer.
Domicile: 23 Proletarskaya Street, Khimki, the Moscow region, 141400, Russia
Mailing address: 6 Degtiarny Pereulok, Building 2, GSP-3, Moscow, 125993, Russia
‘Tel.: (+7 095) 209-3434 Fax: (+7 095) 209-3007
e-mail: info@centertelecom.ru
Website where the full text of the Issuer’s quarterly report is posted:
httpy//www centertelecom.rw/index. html?d=63

Overview of the outstanding (placed) securities:
Shares issued by the Issuer. : ,
Type of the securities: ordinary registered book-entry shares including Class B registered book-entry
preference shares
Type: ordinary
Form of the securities: registered book-entry
Nominal value of one piece of securities: RUR 0.3
Mode of placement: conversion into lower nominal value shares at split-up
Placement period: from November 2, 2001 through November 2, 2001
Placement price: not to be specified for the placement mode in question
Number of actually placed securities pursuant to the registered report on the results of the issue: 463,973,000

Conditions of the conversion: split-up of shares placed by the issuer to be performed by converting each
ordinary share including preference Class B shares, with the nominal value of RUR300 into 1000 shares
with the nominal value of RURD.3 each. -

Category of the securities: Class A registered book-entry preference shares
Type: preference
Share type: 4
Form of the securities: registered book-entry
Nominal value of one piece of securities:RUR0.3
Mode of placement: conversion into lower nominal value shares at split-up
Placement period: frdm November 2, 2001 through November 2, 2001
Placement price: not to be specified for the placement mode in question
Number of actually placed securities pursuant to the registered report on the results of the issue: 154,658,000

Conditions of the conversion: split-up of shares placed by the Issuer to be performed by converting each
preference Class A share with the nominal value of RUR300 into 1000 preference Class A shares with the
nominal value of RURO0.3 each.

Category of the securities: ordinary registered book-entry shares

Type: ordinary

Form of the securities: registered book-entry

Nominal value of one piece of securities:0.3

Mode of placement: conversion of a merged company’s shares into shares of the consolidated company

<
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Placement period: from November 30, 2002 through November 30, 2002
Placement price: not applicable for this type of placement
Number of actually placed securities pursuant to the registered report on the results of the issue: 76,915,532

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders
of a merging company — owners of ordinary shares as follows: 19.2705465903 shares of the Company in
exchange for 1 ordinary share of the merging company.

Category of the securities: registered book-entry ordinary shares

Type: ordinary

Form of the securities: registered book-entry

Nominal value of one piece of securities: RUR0.3

Mode of placement: conversion of a merging company shares into shares of the consolidated company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 50,449,937

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders
of a merging company — owners of ordinary shares as follows: 4.4071766233 shares of the Company in
exchange for 1 ordinary share of the merging company. :

Category of the securities: Class A registered book-entry preference shares

Type: preference '

Class of shares: 4

Form of the securities: registered book-entry

Nominal value of one piece of securities:RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company .
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 16,809,937

Conditions of the conversion: preference Class A shares of the Company were placed among shareholders
of a merging company — owners of preference Class A shares as follows: 4.4071766233 shares of the
Company in exchange for 1 preference Class A share of the merging company.

Category of the securities: registered book-entry ordinary shares

Type: ordinary .

Form of the securities: registered book-entry

Nominal value of one piece of securities:RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 157,139,266 .

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders
of a merging company — owners of ordinary shares as follows: 47.4105322406 shares of the Company in
exchange for 1 ordinary share of the merging company.

Category of the securities: Class A registered book-entry preference shares
Type: preference

Class of shares: A

Form of the securities: registered book-entry
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Nominal value of one piece of securities:RUR(.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 52,379,022

Conditions of the conversion: preference Class A shares of the Company were placed among shareholders
of a merging company — owners of preference Class A shares as follows: 47.4105322406 shares of the
Company in exchange for I preference Class A share of the merging company.

Category of the securities: registered book-entry ordinary shares

Type: ordinary

Form of the securities: registered book-entry

Nominal value of one piece of securities:RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 47,141,629

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders
of a merging company — owners of ordinary shares as follows: 0.4484444751 shares of the Company in
exchange for 1 ordinary share of the merging company.

Category of the securities: Class A registered book-entry preference shares

Type: preference -

Class of shares: A

Form of the securities: registered book-entry

Nominal value of one piece of securities:RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 15,713,797
Conditions of the conversion: preference Class A shares of the Company were placed among shareholders
of a merging company — owners of preference Class A shares as follows: 0.4484444751 shares of the
Company in exchange for 1 preference Class A share of the merging company.

Category of the securities: registered book-enby ordinary shares

Type: ordinary

Form of the securities: registered book-entry

Nominal value of one piece of securities:RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 62,028,583

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders
of a merging company — owners of ordinary shares as follows: 1.9140596307 shares of the Company in
exchange for 1 ordinary share of the merging company.

Category of the securities: Class A registered book-entry preference shares
Type: preference

Class of shares: 4

Form of the securities: registered book-entry




Nominal value of one piece of securities: RUR(.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 20,676,240

Conditions of the conversion: preference Class A shares of the Company were placed among shareholders
of a merging company — owners of preference Class A shares as follows: 19.2705465903 shares of the
Company in exchange for 1 preference Class A share of the merging company.

Category of the securities: registered book-entry ordinary shares

Type: ordinary

Form of the securities: registered book-entry

Nominal value of one piece of securities:RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company

Placement period: from November 30, 2002 through November 30, 2002-

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 60,374,595
Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders

of a merging company — owners of ordinary shares as follows: 5.2702465212 shares of the Company in
exchange for I ordinary share of the merging company.
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Category of the securities: Class A registered book-entry preference shares

Type: preference '

Class of shares: 4

Form of the securities: registered book-entry

Nominal value of one piece of securities:RUR(.3 .
Mode of placement: conversion of merging company shares into shares of the united company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 20,124,846

Conditions of the conversion: preference Class A shares of the Company were placed among shareholders
of a merging company — owners of preference Class A shares as follows: 5.2702465212 shares of the
Company in exchange for 1 preference Class A share of the merging company.

Category of the securities: registered book-entry ordinary shares

Type: ordinary »

Form of the securities: registered book-entry

Nominal value of one piece of securities:RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company

Placement period: from November 30, 2002 through November 30, 2002

- Placement price: not applicable for the placement mode in question -

Number of actually placed securities pursuant to the registered report on the results of the issue: 61,201,665 .

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders
of a merging company — owners of ordinary shares as follows: 10.8001945695 shares of the Company in
exchange for I ordinary share of the merging company.

Category of the securities: Class A registered book-entry preference shares
Type: preference

Class of shares: 4

Form of the securities: registered book-entry



Nominal value of one piece of securities:RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 20,400,253

Conditions of the conversion: preference Class A shares of the Company were placed among shareholders
of a merging company — owners of preference Class A shares as follows: 10.8001945695 shares of the
Company in exchange for I preference Class A share of the merging company.

Category of the securities: registered book-entry ordinary shares

Type: ordinary ‘

Form of the securities: registered book-entry

Nominal value of one piece of securities:RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 103,381,414

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders
of a merging company — owners of ordinary shares as follows: 0.3757814137 shares of the Company in
exchange for 1 ordinary share of the merging company. '
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Category of the securities: Class A registered book-entry preference shares

Type: preference

Class of shares: 4

Form of the securities: registered book-entry

Nominal value of one piece of securities:RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question _

Number of actually placed securities pursuant to the registered report on the results of the issue: 34,460,412

Conditions of the conversion: preference Class A shares of the Company were placed among shareholders
of a merging company — owners of preference Class A shares as follows: 0.3757814137 shares of the
Company in exchange for 1 preference Class A share of the merging company.

Category of the securities: registered book-entry ordinary shares

Type: ordinary

Form of the securities: registered book-entry

Nominal value of one piece of securities:RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 75,261,336

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders
of a merging company — owners of ordinary shares as follows: 0.4264068524 shares of the Company in
exchange for 1 ordinary share of the merging company.

Category of the securities: Class A registered book-entry preference shares
Type: preference

Class of shares: 4

Form of the securities: registered book-entry




Nominal value of one piece of securities: RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 25,086,826

Conditions of the conversion: preference Class A shares of the Company were placed among shareholders
of a merging company — owners of preference Class A shares as follows: 0.4264068524 shares of the
Company in exchange for 1 preference Class A share of the merging company.

Category of the securities: registered book-entry ordinary shares

Type: ordinary

Form of the securities: registered book-entry

Nominal value of one piece of securities: RURG.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 68,314,103

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders
of a merging company — owners of ordinary shares as follows: 22.2652655061 shares of the Company in
exchange for 1 ordinary share of the merging company. :

Category of the securities: Class A registered book-entry preference shares

Type: preference »

Class of shares: 4

Form of the securities: registered book-entry

Nominal value of one piece of securities: RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 22,771,451
Conditions of the conversion: preference Class A shares of the Company were placed among shareholders
of a merging company — owners of preference Class A shares as follows: 22.2652655061 shares of the
Company in exchange for 1 preference Class A share of the merging company.

Category of the securities: registered book-entry ordinary shares

Type: ordinary

Form of the securities: registered book-entry

Nominal value of one piece of securities: RUR(.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 24,811,662

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders
of a merging company — owners of ordinary shares as follows: 20.9159185019 shares of the Company in
exchange for 1 ordinary share of the merging company.

Category of the securities: Class A registered book-entry preference shares
Type: preference

Class of shares: 4

Form of the securities: registered book-entry
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Nominal value of one piece of securities: RUR(.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question '

Number of actually placed securities pursuant to the registered report on the results of the issue: 8,270,063

Conditions of the conversion: preference Class A shares of the Company were placed among shareholders
of a merging company — owners of preference Class A shares as follows: 20.9159185019 shares of the
Company in exchange for 1 preference Class A share of the merging company.

Category of the securities: registered book-entry ordinary shares

Type: ordinary ‘

Form of the securities: registered book-entry

Nominal value of one piece of securities: RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement pericd: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 45,818,124

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders
of a merging company — owners of ordinary shares as follows: 6.8147905250 shares of the Company in
exchange for 1 ordinary share of the merging company.

Ty .

Category of the securities: Class A registered book-entry preference shares

Type: preference

Class of shares: A

Form of the securities: registered book-entry

Nominal value of one piece of securities: RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company

Placement period: from November 30, 2002 through November 30, 2002 :

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 15,272,606
Conditions of the conversion: preference Class A shares of the Company were placed among shareholders

of a merging company — owners of preference Class A shares as follows: 6.8147905250 shares of the
Company in exchange for 1 preference Class A share of the merging company.

Category of the securities: reglsterecl book-entry ordznary shares

Type: ordinary

Form of the securities: registered book-entry

Nominal value of one piece of securities: RUR(.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question :

Number of actually placed securities pursuant to the registered report on the results of the issue: 43,833,566

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders.
of a merging company — owners of ordinary shares as follows: 5.5321728363 shares of the Company in
exchange for 1 ordinary share of the merging company.

Category of the securities: Class A registered book-entry preference shares
Type: preference

Class of shares: 4

Form of the securities: registered book-entry
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iNominal value oI one piece oI securities: A UKU.0 _

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 14,611,007

Conditions of the conversion: preference Class A shares of the Company were placed among shareholders
of a merging company — owners of preference Class A shares as follows: 5.5321728363 shares of the
Company in exchange for 1 preference Class A share of the merging company.

Category of the securities: registered book-entry ordinary shares

Type: ordinary

Form of the securities: registered book-entry

Nominal value of one piece of securities: RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 48,795,863

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders
" of a merging company — owners of ordinary shares as follows: 4.5455000014 shares of the Company in
exchange for I ordinary share of the merging company. ‘

Category of the securities: Class A registered book-entry preference shares

Type: preference

Class of shares: A

Form of the securities: registered book-entry -

Nominal value of one piece of securities: RURO.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 16,265,265

Conditions of the conversion: preference Class A shares of the Company were placed among shareholders
of a merging company — owners of preference Class A shares as follows: 4.5455000014 shares of the
Company in exchange for 1 preference Class A share of the merging company.

Category of the securities: registered book-entry ordinary shares

Type: ordinary ‘

Form of the securities: registered book-entry

Nominal value of one piece of securities: RUR0.3

Mode of placement: conversion of merging‘ company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuént to the registered report on the results of the issue: 78,569,103

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders
of a merging company — owners of ordinary shares as follows: 496.4093949295 shares of the Company in
exchange for 1 ordinary share of the merging company.

Category of the securities: Class A registered book-entry preference shares
Type: preference

Class of shares: 4

Form of the securities: registered book-entry
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Nominal value of one piece of securities: RUR(.3

Mode of placement: conversion of merging company shares into shares of the united company
Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 26,789,469

Conditions of the conversion: preference Class A shares of the Company were placed among shareholders
of a merging company — owners of preference Class A shares as follows: 496.4093949295 shares of the
Company in exchange for 1 preference Class A share of the merging company.

Category of the securities: registered book-entry ordinary shares

Type: ordinary

Form of the securities: registered book-entry

Nominal value of one piece of securities: RUR(.3

Mode of placement: conversion of merging company shares into shares of the united company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 109,997,455

Conditions of the conversion: additional ordinary shares of the Company were placed among shareholders
of a merging company — owners of ordinary shares as follows: 13.5737770543 shares of the Company in
exchange for 1 ordinary share of the merging company.

Category of the securities: Class A registered book-entry preference shares

~ Type: preference

Class of shares: 4

Form of the securities: registered book-entry

Nominal value of one piece of securities: RUR0.3

Mode of placement: conversion of merging company shares into shares of the united company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not applicable for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 36,665,332
Conditions of the conversion: preference Class A shares of the Company were placed among shareholders

of a merging company — owners of preference Class A shares as follows: 13.5737770543 shares of the
Company in exchange for 1 preference Class A share of the merging company.

According to Order #03-2110/r dated September 30, 2003 additional issues of issued securities of Joint-
Stock Central Telecommunication Company were merged.
Based on the Notification provided by FCSM of Russia #03-DG-04/14682 dated October 10, 2003 on
October 17, 2003 the consolidation of issues of securities of Joint-Stock Central Telecommunication
Company was carried out by Private JSC Registrator-Svyaz; at the same time the state registration numbers
of the consolidated securities issues were cancelled.

According to Order #03-2110/r dated September 30, 2003 additional issues of issued securities of Joint-
Stock Central Telecommunication Company were merged.
Based on the Notification provided by FCSM of Russia #03-DG-04/14682 dated October 10, 2003 on
October 17, 2003 the consclidation of issues of securities of Joint-Stock Central Telecommunication
Company was carried out by Private JSC Registrator-Svyaz; at the same time the state registration numbers
of the consolidated securities issues were cancelled. '



State registration
numbers of the
merging securities
issues

Registration dates of
the merging securities
issues

State registration
number, registration
date of the
consolidated
securities issue

Number of
securities of the
consolidated issue

October 11, 2002

AL A -03- 4-A 1,578,006,833
1-04-00194-A October 11, 2002 1-03-0019 ,578,006,833
1-05-00194-A of September 30,
‘ October 11, 2002
1-06-00194-A - 2003
October 11, 2002 .
1-07-00194-A
October 11, 2002
1-08-00194-A
October 11, 2002
1-09-00194-A
October 11, 2002
1-10-00194-A
October 11, 2002
1-11-00194-A
October 11, 2002
1-12-00194-A
October 11, 2002
1-13-00194-A
October 11, 2002
1-14-00194-A
October 11, 2002
1-15-00194-A
October 11, 2002
1-16-00194-A
October 11, 2002
1-17-00194-A
. October 11, 2002
1-18-00194-A October 11,2002
1-19-00194-A ’ ’
2-04-00194-A October 11, 2002 2-03-00194-A 525,992,822
2-05-00194-A October 11, 2002 of September 30,
2-06-00194-A October 11, 2002 2003
2-07-00194-A October 11, 2002
2-08-00194-A October 11, 2002
2-09-00194-A October 11, 2002
2-10-00194-A October 11, 2002
2-11-00194-A October 11, 2002
2-12-00194-A October 11, 2002
2-13-00194-A October 11, 2002
2-14-00194-A October 11, 2002
2-15-00194-A October 11, 2002
2-16-00194-A October 11, 2002
2-17-00194-A October 11, 2002
2-18-00194-A October 11, 2002
2-19-00194-A October 11, 2002

Overview of the bonds issued by the Issuer.

Form of the securities: documented bearer bonds
Neominal value of one bond of the issue:RURI1,000

Category of the securities: certified non-convertible interest-bearing series 02 bearer bonds
Series: 02
Type: interest-bearing
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Mode of placement: public subscription
Bond placement period: Placement start and end date is July 23, 2002

Terms and arrangements of the bond issue placement:

As of the date of publishing by the Issuer of the notice of the state registration of the bond issue in the
course of information disclosure regarding the securities issue all interested parties may review the decision
to issue bonds and the bond issue prospectus at the following addresses:

Joint-Stock Central Telecommunication Company
6 Degtiarny Per., building 2, K-50, GSP-9, Moscow, 101999, Russia

Joint-Stock Commercial Bank Moskovski Delovoy Mir JSC (Moécow Business World)
3 Sadovnicheskaya Street, Moscow, 1130335, Russia. Telephone: (+7 095) 795-2521

Private Joint-Stock Company Raiffeisenbank Austria v
17/1 Troitstkaya Street, Moscow, 129090, Russia. Telephone: (+7 095) 721-99-29

Private Joint-Stock Company Investment Company Troyka-Dialog
4 Romanov Per., Moscow, 103009, Russia. Telephone: (+7 095) 258-05-00

The bond placement is effected by entering into sale-purchase deals at the bond placement price set by
the Issuer’s Board of Directors (starting from the second day from the bond placement start date the buyer
during the closing of the sale-purchase deal shall also pay the coupon interest accrued on the bonds).

Closing of bond placement deals shall start on the first day of the bond placement period and end on the
bond placement end date specified for the bond issue.

Bond placement shall be effected at the Securities Market Section of Private JSC Moscow Interbank
Currency Exchange (henceforth MICEX).

Deals on the bond placement are made in the negotiations mode conducted at MICEX’s Securities

Market Section by granting applications for sale/purchase of the bonds filed using trade and settlement
system of MICEX.
The Seller of the bonds is the Underwriters, acting in their owns names, but on a commission and for
expenses of the issuer. The issue underwriters are Joint-Stock Commercial Bank Moskovski Delovoy Mir
JSC (Moscow Business World — Public Joint-Stock Company), Private Joint-Stock Company Raiffeisenbank
Austria, Private Joint-Stock Company Investment Company Troyka-Dialog (henceforth the “Underwriters”).

A potential buyer of bonds who is a member of MICEX’s Securities Market Section acts on its own.

In the event that a potential bond buyer is not a member of MICEX's Securities Market Section
it/he/she should conclude a relevant agreement with any broker, who is a member of MICEX’s Securities
Market Section , and issue an order to the broker to acquire bonds of the issue.

A potential bond buyer shall open a relevant depo account with Not-for-profit Partnership National
Depositary Center (henceforth NDC) effecting the centralized custody storage of the bonds of the issue, or
with another depositary who is a depositor with respect to NDC. Arrangements and period for opening
account are according to rules of procedure of the relevant depositaries.

Members of MICEX’s Securities Market Section (the “Dealers”) acting in their own names and for
their own sake, or in their own name but on behalf and for the sake and at the expense of potential buyers,
who are not dealers, may on any business day within the bond placement period file an application for a bond
purchase at the placement price identifying number of bonds planned to be purchased.

The applications for securities purchases should granted by Underwriters in full, provided that the
number of bonds identified in the application for purchase does not exceed the number of the unplaced bonds
of the issue. If the number of bonds identified in the application for purchase does exceed the number of
bonds remaining unplaced, the application for bond purchase should be granted to the amount of unplaced
bonds of the issue.

Underwriters shall grant the applications for bond purchase according to First Come — First Served
order. If the total bond issue is placed the further applications are not accepted.

A mandatory condition for bond purchase on MICEX during the bond placement is depositing of the buyer’s
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was filed, with MICEX’s Clearing Chamber. The amount of deposited funds shall be enough to cover the
whole payment for the bonds identified in the applications for bond purchases, including all applicable
MICEX’s fees and charges. If the conditions stated in a bond purchase application meet the requirements
above, the Underwriter shall accept the application at MICEX on the date of filing and the application should
be registered with MICEX. The sold bonds shall be entered by the Depositary into the bond buyer’s depo
account at the date of executing the sale-purchase transaction.

Placement period: from July 23, 2002 through July 23, 2002

Placement price: RURI1,000 ‘

Number of actually placed securities pursuant to the registered report on the results of the issue: 600,000
Security provided for the bond issue:

Entity providing the security: Bassian invest Limited Liability Company

Type of security: Surety

Monetary value of the security: RUR600,000,000 and the accrued interest

Conditions of the collateral provision:

Agreement to provide surety to Joint-Stock Central Telecommunication Company for the purpose of bond
issue #611/02 —- DO of April 30, 2002 concluded by and between the Issuer and Bassian invest LLC identifies
the Agreement as an offer, open for third parties — owners of the bonds to join it through bond acquisition.
Third parties gain the right to demand from Bassian invest to meet its obligations under the said Agreement
as of the moment of bond acquisition by them, the said bonds being covered by the Agreement to provide
surety for the Issuer’s obligations. Disposal of the bonds by their owners is deemed as a waiver of the rights
with respect to Bassian invest LLC granted by the said Agreement. With the transfer of rights for the bonds to
the bond purchaser the latter gains the rights of a bond owner under the said Agreement and in the same
scope and under the terms and conditions, as existed at the moment of the transfer of rights for the acquired
bonds.

Acquisition of bonds means conclusion by the bond purchaser of a contract under which the surety for the '
bond issue is provided. With the transfer of rights for the bonds to the bond purchaser the latter gains the
rights of a bond owner under the said contract and in the same scope and under the terms and conditions,
as existed at the moment of the transfer of rights for the acquired bonds. :
Bassian invest LLC undertakes to meet for the issuer its obligations toward the bond owners only after it was
established that the issuer is unable to meet its obligations to the bond owners.
Bassian invest LLC undertakes to perform the issuer’s obligations to the bond owners entitled to demand
from the surety performance of its obligations according to the concluded Agreement subject to simultaneous
fulfillment of the following conditions:
- the issuer failed to pay or paid partially coupon income as a percentage of the bond nominal value to
bond owners at the time set out in decision on the bond issue and bond issue prospectus;
- the issuer failed to pay or paid partially the nominal value of bonds on the redemption to the bond
owners at the time set out in decision on the bond issue and bond issue prospectus;
Simultaneous existence of these conditions constitutes an instance of default of the issuer on its obligations
toward owners. ‘ ’
Should the fact of the issuer default be established Bassian invest LLC undertakes within 2 days from the date
when the default was established as a fact to meet the issuer’s obligations to pay the bond nominal value and
coupon to all bond owners. )
The arrangements and procedure of performance by Bassian invest LLC of the issuer’s obligations toward the
bond owners are identical to the same set out for the issuer as described in decision on the bond issue and
bond issue prospectus.

Category of securities: book-entry registered series 1-K bonds
Series: 1-K '
Type: interest-bearing

Form of the securities: registered book-entry
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Nominal value of one bond of the issue:RUR500

Mode of placement: conversion of bonds issued by a merging commercial entity into bonds of the united
company A

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not to be specified for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 11,397
Security provided for the bond issue:

No security

Conversion conditions: the Company bond are placed among shareholders of the merging company in
question as follows: 1 bond of the Company for 1 bond of the merging company in question.

Category of the securities: registered book-entry bonds series 2-K

Series: 2-K : '

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue: RUR1,000

Mode of placement: conversion of bonds issued by a merging commercial entity into bonds of the united
company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not to be specified for the placement mode in question ‘

Number of actually placed securities pursuant to the registered report on the results of the issue: 260
Security provided for the bond issue:

No security

Conversion conditions: the Company bond are placed among shareholders of the merging company in
- question as follows: 1 bond of the Company for 1 bond of the merging company in question.

Category of the securities: registered book-entry bonds series 3-K

Series: 3-K

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue: RUR500

Mode of placement: conversion of bonds issued by a merging commercial entity into bonds of the united
company A

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not to be specified for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 5,396
Security provided for the bond issue:

No security

Conversion conditions: the Company bond are placed among shareholders of the merging company in
question as follows: 1 bond of the Company for 1 bond of the merging company in question.

Category of the securities: registered book-entry bonds series 4-K

Series: 4-K

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue:RUR1,000

Mode of placement: conversion of bonds issued by a merging commercial entity into bonds of the united
company :

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not to be specified for the placement mode in question
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Security provided for the bond issue:

No security

Conversion conditions: the Company bond are placed among shareholders of the merging company in
question as foilows: 1 bond of the Company for 1 bond of the merging company in question.

Category of the securities: registered book-entry bonds series 5-K

Series: 5-K

Type: ihterest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue:RUR3,600

Mode of placement: conversion of bonds issued by a merging commercial entity into bonds of the united
company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not to be specified for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 498
Security provided for the bond issue:

No security

Conversion conditions: the Company bond are placed among shareholders of the me}'ging company in
question as follows: 1 bond of the Company for 1 bond of the merging company in question.

Category of the securities: registered book-entry bonds series 6-K

Series: 6-K ’

Type: interest-bearing

Form of the securities: registered documented bonds

Nominal value of one bond of the issue: RUR1,500

Mode of placement: conversion of bonds issued by a merging commercial entity into bonds of the united
company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not to be specified for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 499
Security provided for the bond issue: '

No security

Conversion conditions: the Company bond are placed among shareholders of the merging company in
question as follows: 1 bond of the Company for 1 bond of the merging company in question.

Category of the securities: registered book-entry bonds series 7-K
Series: 7-K
- Type: interest-bearing
" Form of the securities: registered book-entry
Nominal value of one bond of the issue: RURI,500
Mode of placement: conversion of bonds issued by a merging commercial entity into bonds of the united
company
Placement period: from November 30, 2002 through November 30, 2002
Placement price: not to be specified for the placement mode in question
Number of actually placed securities pursuant to the registered report on the results of the Issue: 499
Security provided for the bond issue:
No security ’ _
Conversion conditions: the Company bond are placed among shareholders of the merging company in
question as follows: 1 bond of the Company for 1 bond of the merging company in question.
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Category of the securities: registered book-entry bonds series 8-K

Series: 8-K

Type: interest-bearing

~ Form of the securities: registered book-entry

Nominal value of one bond of the issue: RUR1,500

Mode of placement: conversion of bonds issued by a merging commercial entity into bonds of the united
company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not to be specified for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 500
Security provided for the bond issue:

No security

Conversion conditions: the Company bond are placed among shareholders of the merging company in
question as follows: 1 bond of the Company for 1 bond of the merging company in question.

Category of the securities: regi&tered book-entry bonds series 9-K

Series: 9-K

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue: RURI1,500

Mode of placement: conversion of bonds issued by a merging commercial entity into bonds of the united
company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not to be specified for the placement mode in question _

Number of actually placed securities pursuant to the registered report on the results of the issue: 50
Security provided for the bond issue:

- RS
£ R

No security _
Conversion conditions: the Company bond are placed among shareholders of the merging company in
question as follows: 1 bond of the Company for 1 bond of the merging company in question.

Category of the securities: registered book-entry bonds series 10-K

Series: 10-K

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue: RURL,500

- Mode of placement: conversion of bonds issued by a merging commercial entity into bonds of the united
company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not to be specified for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 200
Security provided for the bond issue:

No security

Conversion conditions: the Company bond are placed among shareholders of the merging company in
question as follows: 1 bond of the Company for 1 bond of the merging company in question.

Category of the securities: registered book-entry bonds series 11-K
Series: 11-K

Type: interest-bearing

Form of the securities: registered book-entry
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Nominal value of one bond of the issue: RURI,500

Mode of placement: conversion of bonds issued by a merging commercial entity into bonds of the united
company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not to be specified for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 500
Security provided for the bond issue:

No security

Conversion conditions: the Company bond are placed among shareholders of the merging company in
question as follows: 1 bond of the Company for 1 bond of the merging company in question.

Category of the securities: registered book-entry bonds series 2-H

Series: 2-H '

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue:RURS50

Mode of placement: conversion of bonds issued by a merging commercial entity into bonds of the united
company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not to be specified for the placement mode in question

- Number of actually placed securities pursuant to the registered report on the results of the issue: 212,701
Security provided for the bond issue:

No security

Conversion conditions: the Company bond are placed among sliareholders of the merging company in
question as follows: 1 bond of the Company for 1 bond of the merging company in question.

Category of the securities: registered book-entry bonds series 3-H

Series: 3-H

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue:RURG6,000

Mode of placement: conversion of bonds issued by a merging commercial entity into bonds of the united -
company

Placement period: from November 30, 2002 through November 30, 2002

Placement price: not to be specified for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 349
Security provided for the bond issue:

No security

Conversion conditions: the Company bond are placed among shareholders of the merging company in
question as follows: 1 bond of the Company for 1 bond of the merging company in question.

Category of the securities: registered book-entry bonds series 4-H .
Series: 4-H

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue:RUR4,000

Mode of placement: conversion of bonds issued by a merging commercial entity into bonds of the united
company

Placement period: from November 30, 2002 through November 30, 2002

20




Placement price: not to be specified for the placement mode in question

Number of actually placed securities pursuant to the registered report on the results of the issue: 68
Security provided for the bond issue:

No security

Conversion conditions: the Company bond are placed among shareholders of the merging company in
question as follows: 1 bond of the Company for 1 bond of the merging company in question.

Category of the securltles registered interest-bearing non-convertible series 03 bearer bonds
Series: 03

Type: interest-bearing ’

Form of the securities: documentary bearer bonds

Nominal value of one bond of the issue:RUR1,000

Mode of placement: public subscription

Bond placement period: Bond placement start date: September 16, 2003. Bond placement end date:
September 17, 2003

Bond placement arrangements:

Arrangements and terms and conditions for entering into civil legal agreements (terms and conditions for
filing and granting applications)

Specifics of bond placement on the first day of placement:

The bond sellers shall be the Underwriters acting in their own names and/or on behalf of the issuer for the
purpose of concluding relevant contracts and agreements with third parties, including without restrictions the
bond buyers, and other persons; those contracts or agreements might accompany or be directly or indirectly
necessary for placement of bonds by the Arrangers of the bond issue pursuant to the Agreement.

The bond placement is effected by entering into a sale-purchase deal at the bond nominal value (starting from
the second day from the bond placement start the buyer in the completion of the sale-purchase deal shall also
pay the coupon accrued on the bonds): : ‘

Bond placement shall be effected at the Securities Market Section of Private JSC Moscow Interbank
Currency Exchange (henceforth MICEX).

Full registered name: Private Joint-Stock Company Moscow Interbank Currency Exchange.
Abbreviated corporate name: MICEX

Address: 13 Bolshoy Kislovski Per., building 1, Moscow, 125009, Russia.

Mailing address: 13 Bolshoy Kislovski Per., Moscow, 125009, Russia

License number #077-05870-000001

Date of issue: February 26, 2002

Valid till: Valid for an indefinite term

Licensing authority: issued by FCSM of Russia

Arrangements for concluding deals on the first day of placement ‘

An auction for determination of the first coupon interest rate for the bond issue shall start and end on the first
day of the bond placement period. The arrangements for holding the auction to determine the first coupon
interest rate for the bond issue are set forth in item 57.11 of the Bond Issue prospectus and item 8.3 of the
-decision on the bond issue.

Upon expiry of the period for filing applications for the auction to determine the first coupon interest rate
MICEX shall compile registers of the entered applications filed with each of the Underwriters, and submit
them to the Issuer and/or Underwriters. Based on the submitted registers of the applications the Underwriters
compile a compounded list of applications.

Based on the analysis of compounded list of purchase applications filed for the auction the Issuer shall
determine the first coupon interest rate and in writing advise of it MICEX and Underwriters.

Underwriters shall publish a notice of the first coupon interest rate using MICEX’s trade system by sending
electronic messages to all members of MICEX’s Securities Market Section.
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Upon recerving Irom the issuer o1 a written notice Of tn€ 1irst coupon nterest rate Underwriters dbased on the
compounded list of applications filed for the auction to determine the first coupon interest rate identify the
general list of applications to be granted by them and the order of granting them. Underwriters shall put on
the general list of accepted applications only those applications where the acceptable interest rate stated in the
application by the prospective buyer of bonds is less or equal to the first coupon interest rate determined by
the Issuer based on the results of the auction held by it.

By an acceptable first coupon interest rate is meant the first coupon interest rate which if announced by the
Issuer will lead to a potential buyer’s willingness to buy the number of bonds specified in its application at
the par value.

Underwriters determine the order of granting applications, based on the following criteria:

In the first place applications where the least first coupon interest rates are stated.

If there are multiple applications for bond purchase registered in the list and stating the same first coupon
interest rate, the applications filed earlier in time shall be granted in the first place.

After the general list of accepted by Underwriters applications is compiled and the order of granting them is
identified, the Underwriters shall compile specific lists of applications to be granted, filed with each
Underwriter and the order of granting them by each Underwriter specifically.

After compiling specific lists of applications to be granted, filed with each Underwriter and the order of
granting them by each Underwriter specifically Underwriters shall grant these applications. Granting
applications by the Underwriters shall start at the same agreed upon moment.

If on the first day of the bond issue placement the Underwriters accepted applications of prospective investors
filed for the action to determine the first coupon interest rate and carrying on aggregate the number of bonds
equal the total volume of the bond issue (i.e. 2,000,000 bonds), there shall be no further placement of the
bond issue.

Arrangements for bond placement on the subsequent days of the placement.

If on the first day of the bond placement after the Underwriters have granted all applications filed for the

auction to determine the first coupon interest rate, a part of the issue remains unplaced on the second and
following days of the placement the remaining bonds will be placed. : .

Starting from the second day of the bond placement the bond buyer when completing a sale-purchase
transaction shall also pay the accrued coupon income (the ACI) on the bonds, calculated by the following
formula:
ACI=Cj * Nom * (t- Tj-1)/ 365/ 100 %
~ where '

Nom - nominal value per bond;

Cj — the relevant coupon interest rate(per cent p.a.)

Tj-the first day of the start of the jth coupon period;

t — current date.
J — the consecutive number of the relevant coupon period: 1-6;

The amount of the accrued coupon income is calculated with accuracy of 1 copeck (round-off follows
mathematical rules, i.e. the quantity of copecks remains the same if the next less significant digit is less than
5, and is increased by 1, if the next digit is from 5 through 9 inclusive).

On the second and following bond placement days members of MICEX’s Securities Market Section file
applications for purchase of bonds both on their own expense and for the expense and pursuant to customers’
orders. The time for filing applications for purchase is set by relevant MICEX’s rules upon concurrence of the .
Issuer and/or the Underwriters. Applications for bond purchase are filed with one of the Underwriters and

should specify the following significant conditions:

a.1) Purchase price - 100 % of the nominal value;

a.2) Number of bonds that the potential buyer would like to purchase.

Upon expiry ofthe period for filing applications for the bond purchase MICEX shall compile a list of entered
applications filed with each Underwriter and submit it to the Issuer and/or the Underwriters. Based on the
submitted list of filed applications the Underwriters shall compile a general list of applications.

After the general list of accepted by Underwriters applications is compiled and the order of granting them is
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identified, the Underwriters shall compile specific lists of applications to be granted, filed with each
Underwriter, and the order of granting them by each Underwriter specifically.
After compiling specific lists of applications to be granted, accepted by each Underwriter and the order of
granting them by each Underwriter specifically, Underwriters shall grant these applications. Granting
applications by the Underwriters shall start at the same agreed upon moment.
Terms and conditions and arrangements for placement of the bond issue

Specifics of the bond placement on the first day of placement
The bonds shall be placed pursuant to effective regulations and rules of Private JSC Moscow Interbank
Currency Exchange.
Potential buyers who are members of MICEX’s Securities Market Section are admitted for purchasing bonds.
In the event that a potential bond buyer is not a member of MICEX’s Securities Market Section it should
conclude a relevant agreement with any broker, who is a member of MICEX's Securities Market Section, and
issue an order to the broker to acquire bonds of the issue.

A potential buyer of bonds who is a member of MICEX’s Securities Market Section (Section Members) acts
on its own.
A potential bond buyer shall open a relevant depo account with Not-for-profit Partnership National
Depositary Center (henceforth NDC), or with another depositary who is a depositor with respect to NDC.
The Underwriters shall grant only those applications of the Section members which were earlier included in
the list of accepted applications. Each Underwriter shall grant apphcatlons in the order specified earlier when
compiling the list of accepted applications.

If the amount of bonds to be purchased specified in the application exceeds the number of bonds left
unplaced, the relevant Underwriter shall grant the applications to the extent of the left unplaced bonds of the
Issue

The time for conducting transactions during the auction to determine the interest rate and closing placement
deals shall be determined by MICEX upon agreement with the Issuer and/or Underwriters.

A mandatory condition to be met for bond purchase during their placement is a deposit of the buyer’s funds
on an account of the Section Member in whose name the application is filed, with Non-bank Credit
organization Private joint-stock company Clearing House of Moscow Interbank Currency Exchange (the
“MICEX CH”). The deposited funds shall be enough to cover in full the payment for the bonds specified in
the applications and all applicable commissions and fees charged by MICEX. If an application meets the
above requirements the application shall be accepted by the Underwriter on the day of its filing and registered
by MICEX.

Bonds sold on the day of completing the sale-purchase deal during the bond placement in MICEX’s
Securities Market Section shall be transferred to the depo accounts of the bond buyers — depositors of NDC
and other depositaries — NDC’s depositors on the date of closing the sale-purchase transaction

Specifics of the bond placement with MICEX’s Securities Market Section on the second and following days
of the placement period.
The bonds shall be placed pursuant to effective regulations and rules of Private JSC Moscow Interbank
Currency Exchange.
Potential buyers who are members of MICEX’s Securities market Section are admitted for purchasing bonds.
In the event that a potential bond buyer is not a member of MICEX’s Securities Market Section it/he should
conclude a relevant agreement with any broker, who is a member of MICEX’s Securities Market Section
and issue an order to the broker to acquire bonds of the issue.
A potential buyer of bonds who is a member of MICEX’s Securities Market Section (Section Members) acts
on its own.
A potential bond buyer shall open a relevant depo account with Not-for-profit Partnership National
Depositary Center (henceforth NDC), or with another depositary who is a depositor with respect to NDC.
The Underwriters shall grant only those applications of the Section members which were earlier included in
the list of accepted applications. Each Underwriter shall grant applications in the order specified earlier when
compiling the list of accepted applications.

If the amount of bonds to be purchased specified in the application exceeds the number of bonds left
unplaced, the relevant Underwriter shall grant the application to the extent of the left unplaced bonds of the
issue.
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‘Ihe time for conducting transactions shall be determined by MICEX upon agreement with the Issuer and/or
Underwriters.

A mandatory condition to be met for bond purchase during their placement is a deposit of the buyer’s funds
on an account of the Section Member in whose name the application is filed, with MICEX CH. The deposited
funds shall be enough to cover in full the payment for the bonds specified in the applications and all
applicable commissions and fees charged by MICEX. If an application meets the above requirements the
application shall be accepted by the Underwriter on the day of its filing and registered by MICEX.

Bonds sold on the day of completing the sale-purchase deal during the bond placement in MICEX’s
Securities Market Section shall be transferred to the depo accounts of the bond buyers — depositors of NDC
and other depositaries — NDC’s depositors on the date of closing the sale-purchase transaction.

Placement period:

Actual date of the bond placement start: September 16, 2003

Actual date of the bond placement end: September 17, 2003

Placement price: RURI,000 )

Number of actually placed securities pursuant to the registered report on the results of the issue: 2,000,000
Security provided for the bond issue:

Entity providing the security: Bassian invest Limited Liability Company

Type of security: Surety

Monetary value of the security: RUR2,000,000,000 plus the accrued interest

Terms and conditions for ensuring and exercising rights of the bond owners under the provided security:

Acquisition of bonds means conclusion by the bond purchaser of a contract under which the surety for the
bond issue is provided. With the transfer of rights for the bonds to the bond purchaser the latter gains the
rights of a bond owner under the said contract and in the same scope and under the terms and conditions,

as existed at the moment of the transfer of rights for the acquired bonds, the written form of the agreement .
being deemed honored.

Bassian invest LLC undertakes to meet for the issuer its obligations toward the bond owners only after it

was established that the issuer is unable to meet its obligations to the bond owners.

Bassian invest LLC undertakes to perform the issuer’s obligations to the bond owners entitled to demand

Jrom the surety performance of its obligations according to the concluded Agreement subject to

simultaneous fulfillment of the following conditions:

- the issuer failed to pay or paid partially coupon income as a percentage of the bond nominal value to
bond owners at the time set out in decision on the bond issue and bond issue prospectus;

- the issuer failed to pay or paid partially the nominal value of bonds on the redemption to the bond
owners at the time set out in decision on the bond issue and bond issue prospectus;

Simultaneous existence of these conditions constitutes an instance of default of the issuer on its

obligations toward owners.

Should these circumstances occur the surety will perform the issuer’s obligations pursuant to the following
arrangements:

A bond owner or a person duly authorized by him is entitled to file a request in writing with the surety for
performance of the issuer’s obligations ("'the request”). The request should contain:

- the bondholder’s full name, and if bonds are assigned for nominal holding and the assigned holder
is authorized to receive payments due to the bond owner under the bond issue, the full name of the
nominee holder;

- the number of bonds owned by the bond owner; ‘

- domicile and actual address, contact numbers of the person authorized to receive payments due to the
bond owner under the bond issue; ’

- tax status of the bond owner (resident, non-resident conducting activities in the Russian Federation
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through a permanent representative office, non-resident receiving income not linked to the permanent
representative office, natural persons — tax residents of the Russian Federation, natural persons actually
residing in the territory of the Russian Federation at least 183 days a year, a foreigner, stateless citizen);
- bank details (account name/number, etc.) of the person authorized to receive funds due to the bond
owner under the bond issue; '

The following documents shall be attached to the request:

- documents confirming the bond owner’s rights on the number of bonds stated in the request
(statement of the bond owner’s depo account or other similar statement); A

- a document certifying the authorized person’s power to sign the request on behalf the bond owner;
- documents confirming default or inadequate performance by the issuer of its obligations.

The request shall be signed by the bond owner or by his/her authorized person. If the bond owner or its
authorized person is a legal entity — resident, the request shall be signed by the chief executive and chief
accountant of the relevant legal entity, and stamped with its seal. If the bond owner or its authorized
person is a legal entity — non-resident, the request shall be signed by the chief executive of the relevant
legal entity, and stamped with the legal entity’s seal, or signed by the authorized person of such legal
entity.

The said request shall be filed with the Surety not later than 6 (six) months as of the due date of
performance by the issuer of its obligations (the last date of the period assigned for performance, if it is set

forth)

Within 1 (one) month following the day of filing the request the Surety shall pay out to the relevant bond
owner or its nominal (assigned) holder authorized to receive funds due to the bond owner under the bond
issue, the total nominal value of bonds owned by such owner and/or payable interest (coupon) on such
bonds.

Placed securities

type, category (class), series (for bonds):

Type of securities: bonds

Series: 04

Class: interest-bearing

Full name of the securities of the issue: 'interest-bearing documéntary non-convertible series 04 bearer
bonds to be centrally kept with a custodian

quantity of securities to be placed: 7,000,000 (seven million) bonds.

No tranches are expected for the bond issue

nominal value (if a nominal value is required by the Russian law0: RURI,000 (one thousand roubles)
placement dates and arrangements: (placement start and end dates, or their determination):

Securities placement arrangements:

Execution and terms and conditions of civil-legal agreements (arrangements of filing and granting
applications) during the bond placement:

Bond placement deals during the placement period shall be made by the Securities market section of
Private Joint-Stock Company Moscow Interbank Currency Exchange (the “MICEX”) by granting
applications for purchase/sale of the bonds filed using trade and clearing system of MICEX.

The Bonds shall be placed by making the Bonds sale/purchase deals at the nominal value (starting from
the second day of the bond placement the bond buyer shall also pay the accrued coupon income on the
Bonds, calculated according to the Decision on the bond issue and Prospectus of securities issue).

Making the bond placement deals shall start upon completion of the auction to determine the first coupon
interest rate and end on the last date of the Bond placement.
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purchase application is filed with the settlement chamber of MICEX shall be a mandatory condition for
the bond purchase. The amount of the deposited funds shall be sufficient to cover the whole purchase price
of the bonds taking into account commissions charged by MICEX. A potential buyer shall also open a
depo account with NDC or other depositary which is a depositor with respect to NDC.

Sold bonds shall be transferred by the Depositary into the bond buyers’ accounts at the date of making the
bond sale/purchase deals.

The bond placement period:

The bond placement start date or the method to determine it:

The bond placement shall start not earlier than two weeks after publishing information about the state
registration of the Bond issue and arrangements to access information contained in the Prospectus of
securities issue.

Notice of the state registration of the bond i issue and arrangements of accessing information contained in the
Prospectus of securities issue shall be published by the issuer as provided in par. 11 of the Decision on the
bond issue and par. 2.9 of the Prospectus of securities issue.

The two week period shall start as of the date of publishing information about the state registration of the
bond issue and arrangements of accessing information contained in the Prospectus of securities issue in the
Rossiiskaya Gazeta subject to meeting by the issuer requirements of the order of succession of the
- information disclosure as specified in par. 11 of the Decision on the bond issue and par. 2.9 of the
Prospectus of securities issue. '

The start date of the bond placement shall be determined by the Issuer after the state registration of the
bond issue and made public by the Issuer within the following periods:
using Interfax and AK&M newsline service — not later than 5 days before the bond placement start;
at hup://www.centertelecom.ru/index. lztml 7d"64 in Internet — not later than 4 days before the hond
placement start.

The bond placement end date or the method to determine it:

The bond placement end date shall be a) the tenth (10") business day from the bond placement start date
or b) the date of placement of the last bond of the issue, whichever the earlier.

No placement of the bond issue was undertaken in the reporting quarter.

The bond placement price or the method to determine it:

The bond placement price on the first and subsequent days of the bond placement period is set at 1005

Yone hundred per cent) of the par value of the bonds (RUR1,000 per bond).

Starting from the second day of the bond placement period a bond buyer closing a bond sale/purchase deal
shall also pay the accrued coupon interest on the bonds calculated from the bond placement start date
according to par. 15 of the Decision on the bond issue and par. 2.6 of the Prospectus of securities issue.

Terms and conditions of the collateral:
Information about the entity which provided collateral to secure the issuer’s obligations under the
bond issue.
The entity which provided the collateral:
Full name of the entity: Telecom-Terminal Limited Liability Company
Abbreviated name: Telecom-Terminal LLC
INN (TIN): 3731033198
Principal State Registration Number (OGRN): 1033700059458
Domicile: 13 Lenina Street, Ivanovo, 153000, Russia

Type of the collateral (method of providing the collateral): surety

The collateral value (RUR): Surety totaling the nominal value of the Bonds equal to RUR7,000,000,000
(seven billion roubles) and the total amount of accrued coupon income on the Bonds.
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Terms and conditions of the collateral provided to ensure performance of obligations under the Bond
issue.

Provisions of par. 12.2 of the Decision on the bond issue and item 3) of par. 9.1.2 of the Prospectus of
securities issue are the Surety’s offer to enter into a surety agreement under terms and conditions specified
therein (the “Offer”).

Hereby the Surety undertakes in order to ensure due performance of Joint-Stock Central
Telecommunication Company (the “Issuer”) in respect of obligations under the Issuer’s documentary
non-convertible interest bearing series 04 bearer bonds subject to mandatory safe-keeping with a
custodian, with a nominal value of RUR1L000 (one thousand roubles), the total number of the issued
bonds is 7,000,000 (seven million bonds) (the “Bonds), to be liable to the Bond purchasers for repayment
at redemption of the total nominal value of the Bond issue equal to RUR7,000,000,000 (seven billion
roubles) and payment of the accrued coupon interest on the Bonds (the “Obligations™) as set forth in the
Decision on the bond issue and Prospectus of securities issue.

The Surety is jointly liable to the Bond owners for non—pérformance of its Obligations by the Issuer.

The Surety liability toward the Bond owner shall not exceed the total nominal value of the Bond issue
equal to RUR7,000,000,000 (seven billion roubles) and the total accrued coupon interest on the 7,000,000
(seven million) bonds of the issue. The Surety shall not be liable for indemnity of legal expenses of the
Bond owners and recovery of other losses and/or fines caused by undue performance or non-performance
by the Issuer of its obligations to repay the nominal value of the Bonds and/or coupon interest on the
Bonds.

The Surety shall be responsible for meeting by the Issuer of its Obligations subject to simultaneous
occurrence of two conditions:

- A bond owner or a duly authorized person of a bond owner filed with the Surety a request to fulfill the
relevant Obligation (the “Request”);

- The request shall contain:

(a) the nature of unfulfilled obligations of the Issuer toward the bond Owner;

(b) the value of unfulfilled Obligations of the Issuer toward the bond Owner;

(c) the full corporate name of the Owner (name and surname if the Owner is a natural person) and the

person authorized to receive consideration under the Obligations (if any is appointed);

(d) location (address) of the Owner and of the person authorized to receive consideration under the

Obligations (if any is appointed);

(e) for a natural person — passport number, when and by whom issued;

() the country where the Owner is a tax resident;

(g) number of Bonds owned by the Owner making the Owner eligible to receive payments on them; and

(h) bank details (bank account number, etc.) of the Owner or the person authorized to receive
" consideration under the Obligations (if any is appointed).

- the following documents shall be attached to the Request:

(a) a copy of a statement of depo account of the Owner, certified by the depositary performing the book-
keeping and confirmation of rights attached to the Bonds, stating the number of Bonds, owned by the Owner;
(b) if the Request is filed by a representative of the Owner, the relevant documents executed according to
effective legal acts and regulations of the RF, confirming the powers of the person who filed the request.

The Request shall be signed by the bond Owner or the person authorized to file the Request. If the Request is
JSiled by a legal entity it should bear the seal of the legal entity.
Request may be filed with the Surety not later than two years after the date set as the redemption date of the
Bonds as determined by the Prospectus of securities issue.
The Surety shall effect the payments as required not later than 30 (thirty) days as of the receipt of the
Request into the bank account specified therein.

Purchase of the Bonds signifies the acceptance of the Offer, i.e. conclusion by the Bond purchaser of a
surety agreement with the Surety under terms and conditions set forth herein. The said surety agreement
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snalt be considered execuled as of tne moment of ownersiiip rignis on ine boOnRAs of ine jirst owner, tne
written form of the agreement being considered honored. The transfer of the Bond righits to the purchaser
means transfer of all rights granted by the said surety agreement and under the same terms and conditions
as existed at the moment of the bond right wransfer. Transfer of rights under the surety agreement is
invalid unless the transfer of rights on the bonds is effected.

The Offer is irrevocable.

All disputes arising from the Offer and the surety agreement executed by acceptance of the Offer shall be
resolved by the Arbitration Court of Moscow or the court of general jurisdiction at the location of the
defendant. ‘

Legal relations arising in connection with the Offer and the surety agreement concluded by the acceptance
of the Offer, shall be governed by the Russian Law.

Notification (disclosure of information) of changes in terms and conditions of providing collateral for
performance of obligations under the Bond issue due to reasons beyond the control of the issuer or owner of
secured bonds: ' ‘

An official notice provided by the Issuer of changes in terms and conditions of the collateral provided to
ensure performance of obligations under the Bonds due to reasons beyond the control of the Issuer or
owners of the secured Bonds shall be published by the Issuer within the period and according to
arrangements set forth in par. 11 of the Decision on the bond issue and par. 2.9 of the Prospectus of
securities issue.

Terms and condition of conversion (for convertible securities): the placed securities are non-convertible

bonds. '

This quarterly report contains estimates and forecasts of authorized governing bodies of the Issuer regarding

future events and/or developments, development outlook for the industry where the Issuer does business, and
results of the Issuer’s business activities, including the Issuer’s prospects and plans, probability of certain .
event occurrences and undertaking certain actions. Investors are advised not to rely fully on the estimates and
forecasts made by the Issuer’s governing bodies, as actual results of the Issuer’s activities in future may

deviate from the forecast ones due to a number of reasons. Purchases of securities carry inherent risks

outlined in this quarterly report.
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I. Background of persons-members of the Issuer’s governing bodies, information
on bank accounts, the auditor, appraiser, and financial consultant of the Issuer,
and other persons who signed the quarterly report

1.1 Members of the governing bodies of the Issuer

The Board of Directors of the Issuer. _
The Board Chairman: Mr. Valeriy N. Yashin, born in 1941

Members of the Board of Directors:

Mpr. Stanislav P. Avdiants, born in 1946

Mr. Ruben A. Amaryan, born in 1949

Mr. Boris Dm. Antonyuk, born in 1949

Mr. Vadim E. Belov, born in 1958

Mr. Alexander P. Gribov, born in 1972

Mr. Alexander V. Ikonnikov, born in 1971

Ms. Oksana V. Petrova, born in 1973

Ms. Elena V. Umnova, born in 1954

Mr. Grigoriy M. Finger, born in 1966

Mr. Evgeni V. Yurchenko, born in 1968

The sole person executive body of the Issuer - the General Director

" M. Ruben Andronikovich Amaryan, born in 1949
| Collective executive body — the Management Board of the Issuer

Mr. Ruben A. Amaryan, born in 1949 — the Chairman of the Muanagement Board

Mpr. Aleksey A. Lokotkov, born in 1950 '

Mr. Maksim A. Pegasov, born in 1966

Mr. Alexander I Polnikov, born in 1943

Ms. Ella M. Zhuravieva, born in 1961

Ms. Raisa P. Konstantinova, born in 1954

Mpr. Sergey V. Pridantsev, born in 1967

Mpr. Valeriy P. Sychev, born in 1947

Ms. Tatyana N. Sotskova, born in 1958

Mr. Alexander V. Haustovich, born in 1949

Mr. Nikolay V. Mezhuev, born in 1962

i
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